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Attention Business Editors:
Azure Dynam cs Corporation to Receive $9 MIlion | nvest nent

VANCOUVER, April 3 /CNW - Azure Dynamnics Corporation (CONX "AZD') is
pl eased to announce that it has entered into a $9M Research and Devel opnent
i nvest ment agreenment with the Governnent of Canada. The investnent will help
t he conpany undertake further pre-comercialization research, devel opnent and
testing of Azure's smart energy nanagenent systens and powertrains for hybrid
el ectric vehicles.

Azure Dynamics Corporation is an innovative conpany that has devel oped
proprietary hybrid electric vehicle technology for retrofit and new vehicle
powertrains in the light to nmediumduty comercial vehicle category. Azure's
intell ectual property conbined with interchangeable, off-the-shelf conmponents
provides an affordable and effective solution for fleet nmanagers in
applications such as postal and courier delivery fleets.

Azure's series hybrid vehicle technology is also a gateway to fuel cells
becom ng economni cal and operational since a series hybrid system used in a
fuel cell powered vehicle, enables a reduction in the size and perfornance
requi renents of the fuel cell.

Not e: The foregoing information may contain forward-I|ooking statenents
whi ch invol ve known and unknown risks, uncertainties and other factors which
may cause the actual results to be materially different fromany future
results, perfornmance or achi evenents expressed or inplied by such statenents.
Such factors include, but are not limted to: the ability to raise the capita
requi red for product devel opnent and operations, product devel opnent del ays,
changi ng environnmental regulations, the ability to attract and retain business
partners, conpetition from other devel opers of hybrid electric vehicle contro
systens, conpetition from other advanced or existing power technol ogies,
evol ving markets for power for transportation vehicles. These factors should
be considered carefully and readers should not place undue reliance on Azure's
forward-1 ooki ng statenents. Investors are encouraged to review the risks
detailed fromtime to tinme in the conpany's filings with regul atory
authorities.

The Canadi an Venture Exchange has not reviewed and does not accept
responsibility for the adequacy or accuracy of this rel ease.
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/For further information: Steven d aser, Vice-President -- Corporate
Affairs (416) 367-0220 ext 105, Enmail: sgl aser(at)azuredynam cs.com O visit
t he conpany's website at www. azuredynam cs. conl
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